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A

B I L L
TO

Permit the use of the euro as well as the pound sterling as legal tender in the
performance of financial obligations at or above a certain value; to provide for
dual pricing of goods and services at or above that value; and for connected
purposes.

E IT ENACTED by the Queen’s most Excellent Majesty, by and with the advice and
consent of the Lords Spiritual and Temporal, and Commons, in this present

Parliament assembled, and by the authority of the same, as follows:— 

1 Power to settle debts in euros

In the settlement of any debt and the satisfaction of any obligation under
contract of an amount equal to or greater than the amount determined in
pursuance of section 3 of this Act payment in euros of an amount equivalent to
the amount due in sterling shall have the same effect as if it were made in
pounds sterling. 

2 Dual pricing

Any price or other consideration for the supply of goods or services which is
equal to or greater than the amount determined in pursuance of section 3 of
this Act shall be denominated in euros as well as sterling.

3 Power to set amount

The First Lord of the Treasury or the Chancellor of the Exchequer shall by order
subject to affirmative resolution by each House of Parliament specify an
amount in pounds sterling at or above which the provisions of section 1 above
shall apply.

4 Determination of equivalent rate

Unless another intention appears in any contract, the sterling equivalent rate
for the euro shall be calculated according to the closing rate determined by the
Bank of England at the close of business on the day previous to the day on
which any debt or obligation under contract falls due.
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5 Settlement of debts

Unless another intention appears in any contract, notwithstanding section 1 of
this Act, a debt is not to be regarded as settled, nor any obligation as discharged
under contract, unless an amount equivalent to that which is specified in
pounds sterling has been paid to the person or persons entitled to it.

6 Obligation to assist implementation

It shall be the duty of the Secretary of State, after consulting representatives of
businesses and consumers, to publish each year and lay before each House of
Parliament a report containing such proposals as he considers necessary to
assist the implementation of this Act.

7 Coins

Notwithstanding section 1 of this Act, section 2 of the Coinage Act 1971 (c. 24)
(Legal tender) shall remain in force, and euro coins shall not be legal tender
above the sterling values referred to in that section.

8 Short title, application and extent

(1) This Act may be cited as the Euro and Sterling Choice Act 2002. 

(2) This Act applies to debts and obligations due to the Crown.

(3) This Act applies to England and Wales.
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